
 
 
 

 
 

• Strong Relative Performance: The Fund returned 3.28% for the one-month period, compared 
with 1.63% for the S&P 500 Index. 
 

• Large Tech Led the Way Higher: The Magnificent Seven outperformed the rest of the S&P 
500 during the month, reversing part of the relative underperformance experienced earlier this 
year.  

 

• Financial Stocks Continue their Rebound: Financials were an important source of broader 
market participation during the month. The sector provides another source of return beyond 
mega-cap technology and added significant value in July. 

 

• Caterpillar Downgraded: The stock was downgraded due to concerns over its stretched 
valuation and regulatory moratoriums on data center construction. However, it reported much 
better than expected earnings in early August, and we are still positive on the company.   

 
 

 
Holdings are subject to change and should not be considered investment advice. 
 
 
 
 
 
 
 
 

 

 



 

 

 

 

The performance data quoted represents past performance. Past performance does not guarantee 

future results. Investment return and principal value will fluctuate, so that shares, when redeemed, may 

be worth more or less than their original cost. Current performance may be lower or higher than the 

performance data quoted and assumes the reinvestment of any dividend or capital gains distributions. 

To obtain performance data current to the most recent month-end, please call toll free 888-350-2990 or 

access www.northcountryfunds.com 

Disclosures:  

The views expressed herein represent the opinions of the portfolio manager as of the date of this communication and are subject to change without 

notice. This commentary is intended for informational purposes only and should not be construed as investment advice or a recommendation to buy or 

sell any security, fund, or strategy.  

Tax-loss harvesting strategies discussed are general in nature, are subject to current tax laws which may change, and may not be suitable for all 

investors. Investors should consult with a tax professional for guidance specific to their situation.  

Important Risks: There is no guarantee the North Country Large Cap Equity Fund will achieve its investment objective. No investment product or 

strategy is guaranteed to generate a profit or prevent a loss.  

The fund may be appropriate for investors who are willing to ride out the stock market fluctuations in pursuit of potentially high long-term returns. The 

fund is designed for those who are looking for an investment that focuses on well-known, established companies. You may have a gain or loss when you 

sell shares.  

The fund may invest in illiquid securities which may not be readily marketable. The fund may invest in the securities of foreign based companies. 

Investments in foreign securities may be subject to special risks including limited information availability, different accounting and reporting standards, 

reduced liquidity, economic or political instability and foreign withholding.  

Investing in mutual funds involves risk, including loss of principal. Risks specific to The North Country Large Cap Equity Fund are detailed in the 

prospectus and include market risk; investing in mutual funds risk; management risk; foreign security risk; large cap stock risk; sector risk and 

cybersecurity risk. For a complete description of risks specific to the Fund, please refer to Fund’s prospectus.  

Request A Prospectus: Investors should carefully consider the investment objectives, risks, charges and 

expenses of The North Country Large Cap Equity Fund prior to investing. This and other important information 

can be found in the Fund’s prospectus and summary prospectus. To obtain a prospectus, please call (888) 350-

2990 (toll free) or you may visit www.northcountryfunds.com.  

Relationship Disclosure: Advisors Preferred, LLC serves as Advisor to The North Country Large Cap Equity Fund, distributed by Northern Lights 

Distributors, LLC, Member FINRA/SIPC. Advisors Preferred, LLC and Northern Lights Distributors, LLC are not affiliated. 
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